st neig ekl

% b ISSN 2231-2137
CONTEMPORARY RESEARCH IN INDIA

A Peer-Reviewed Multi-Disciplinary International Journal
7 =

o

Volum : 5 Issue : 2 June, 2015

":" .'I')eepakNanax&re
At ; fditor-m\é\:/zief

ftontemporaryresearchindig.com
2 .: \“ § 4 ‘_—ﬁ:'_._‘- i
%
)




26

27

28

29

30

31

32

33

34

35

36

37

38

39

41

42

43

The Study of Constructivist Teaching Models in Indian Education
Dr. Sunil Kumar San

Glebalzzation and 1ts Impact On India Ecomomy
Dr. Mane.V 5jay Annaso

Effect of Photosynthetically Active Radiation (PAR) On Linseed (Limum Usitatissimum L.)
Varieties Under Extended Sowing Times

Y.E. Kadam, A.A. Shakh, S.V. Bagade and ] D. Jadbav

Eardy Indian Women Novelists and Their Works - A Brief Survey
Dyotiprakash S. Deshmukh

Psycho-Social Impact On Children Living with HIV/AIDS

Dr. K. Pradegp Kumar and Ms. Aparna Kamble

Effect of Thermal Indices On Linseed (Linwm Usitatissimum 1.) Varieties Under Extended
Sowing Times

Y.E. Kadam, A.A. Shaikh, S.V'. Bagade and ].D. Jadbav

A Home “Lost’ or ‘Gained”: A Srudy of Jhumpa Lahiry’s The Namesak:

Maneet Kaur

Quality Enhancement in Higher Education A Study in Introspection

Dr. K. Ramakrishna Naidu

King Saul (A Poem)

Talluri Mathew Bhaskar

Key-Texts in Hindi Dalit Literarure: A Thumbnail Analytical Skctch

Dr. R. Sasidharan

Prophet Elijah (A Poem)

Talluri Mathew Bhaskar

Stochastic Modelling of Rainfall Data

Ginsh BabsM and K. Jayakumar

Social Work Education in Uitan and Rural Community Development Specialization; An
Analysis of Theory and Fieldwork Practice in Maharashtra

Mabesh P. Chougule

Importance of Technology and Employability Skills for the Empowerment of Visually
Impaired Persons

M Saraswathi and Dr. Padmini

India’s Foreign Policy-Idealism to Realism (Realpolitik)

Dr. Tanushree Srivastava

Size and Spacing of Rural Settlements in Thane District

Prof. Mrs.Bharati Antl Chandbar:

Factors Influencing Education Policy and Educational Scenario in India

Neena Aneja

Indian Tounsm Policy : Growth Potential for Domestic and Foreigr. Tourists

Dr. Puneet Angja

Reforms and HRM Practices in Commercial Banks in India in the New Millennium Context
Dr. D. Naganna

TIRT 397 FieAT Hridier AT feor

Fi9a Giaar Hal

FEtal A faeon fawet

m FOHY & HATH TF G~ - T FAGeleT
FaIT T, FTCHIT

107

116

121
126

132

135
139
141
142
148
149

153
160

165

172

130
.96
201

203



array of n'fom.r was initiated with regard to m&m‘rml-‘

economsy changes initiated have had a dramatic effect on the o

Indian economy starting from the pre-British era to present stage qf ;
has a very diverse experience from prospenty io poverty. T})erg'om.rbadganed
has taken place in Industrial policy, financial policy, Public sector, Capital Ma
in Indian Industry, particularly the manufacturing sectors, Education pr@az: tbe ind;

an&gaizon, Globalization. Indian economy
dun@ 90’s when a drastic change
. polscy. While there i is an improvement
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the environment. The challenge for bigher education, tbajon, is to reform, create and dm@ guwm that prepare the individual
to work in a borderless economy and kive in a global society. In other words, our educational institwtions neea to produce global

atzgen:
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Introduction

The strategic objective of Indian policy
makers at the outset of independence was the
creaticn of a self-reliant economy and the reduction
of the high levels of poverty: that existed, all within-a
democratic political framework. The argument was
that capital bring scarce in India, it was essential to
regulate the flow of the available capital into socially
desirable channels. This was achieved by an elaborate
system of industrial licensing and state monopoly
and control over key industries. Scarce foreign
exchange through exports. Therefore the policy
emphasized self-sufficiency and neglected foreign
trade as a means of economic growt:. While growth
did pick up in the latter half of the 1°70s, the Indian
economy was generally mired in a vicious circle of
low productivity / product obsolescence and slow
growth. JagdishBhagwati (1992) rationalises India’s
development failure as follows:

Globalization in India (LPG) was to make
the Indian economy one of the fastest growing
economies in the world. An array of reforms was
mnitiated with regard to industrial, i;ade and social
sector to make the economy more competitive. The

economic changes initiated haye had a dramatic
effect on the ovezall growth of the economy. It also
heralded the integration of the Indian econorny into
the global economy. The Indian economy was in
major crisis in 1991 when foreign currency reserves

. went down to $1 billion and mflation was 2s high as

17% Fiscal deficit was also. high and NRI's were not
interested in investing in India. Then the following
measures wete taken to liberalize and globalize the
economy. The world has become increasingly
interdependent and integrated. It has been the
harbinger of radical change. All the fortune 100
companies have a foothold in the world market and
reaping large revenues. The trade barriers have been
lowered worldw:de resulting in expansion of trade,
foreign direct investment, exchange of technology,
greater movement of people across Lorders.
Globalisation has come with both benefits and
losses. The comprehensive review presented shows
the importance of it. It should be clear that the
mncreasing importance of it. It should be clear that
the increasing inportance of globalisation cannot be
under-estimated or ignored. In more thac way
globalisation is the need of the hour.
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Objective of the Study

1:

2.

4

To study the concept of Globaitzations in Indian
Economic.

To identify Economic'Impact of Globalization in
India.

To indicate technological and cultural Impact of
Globalization in India.

To know Impact of Globalization in Educations.

Methodology of Study

The secondary data is collected from various

reference books related to Globalization and ' its
Impact on Indian Economy system for said Research
study secondary data is also collected from national
and International Research Journal which are related
to this topic the data pretainingto above objective
was ‘collected and reviewed the literature on the topic
concerned. The secondary data also collected for

varions website.

Wha is Globalization?

1. The term globalization means International
Integration.

2. Opening up of world trade, development of
advances means of communication,
internationalisation of financial markets, growing
importance of MNC’s, population migrations
and more generally increased mobility of persons,
goods, capital data and ideas.

3. Ttisa‘process through which the diverse world is

unified into a single society.

Economic Impact of Globalization in India

1.

Multilateral agreements in trade, taking on such
new agendas as environmental and social
conditions.

New multilateral agreements for services,
Intellectual properties, communications, and
more binding on national governments than any
previous agreements.

Market economic policies spreading around the
world, with greater prvatizaton and
liberalization than in earlier decades.

Growing global markets in services. People can
now execute trade services globally — from
medical advice to software wrting to data

processinz that could never really be traded
before.

Impact of Globalization on Business in India

1.
2,

5.

India has 2 consumer based of 1.4 billion people.
India is a 3” largest global telecom market. The
mobile subscriber - base has grown from 0.3
Million in 1996to over 250 million currently.
India is likely to add over 200 shopping malls by
2010 and 715 malls by 2015.

India is the world’s:

¢ ' 2nd lurgest two-wheeler market,

e ' 4th largest commercial vehicle market

e 11th largest passenger car market.

Expected to be the 7* largest automobile market
by 20.

"Technological &Cultural Impact of globalization
in India

1.

Access to television grew from 20%of the urban
population (1991) to 90%of the urban
population: (2009). Even in the rural areas
satellite wlevision has a grown up market.

In the cities Internet facility is everywhere.
Extension of interest facilities even to rural areas.
Global food chain/ restaurants has already found
a huge market in the urban areas of India.

Lavish Multiplex movie halls, big shopping malls
and high rise residentials are seen in every cities.
Telecommunication and Software Industries are
booming in India.

Entertainment sector in India has a worldwide
market. Bollywood movies are distributed and
accepted worldwide. Big international companies
(Walt Disney, 20th Century Fox, Columbia
Pictures) are investing on this sector.

Famous International brands (Armani, Guccy,
Nike, Omega etc.) are investing in the Indian
market with the changing of fashion statement of
Indians.

Impact of Globalization on Agriculture in India

1,

2.
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Agriculture acquired 17% of India’s GDP in
2008.

60% of population still depends on agriculture
for their livelihood.




3. Occupied 43% of India’s geographical areas.

4. Agriculture Scientists are applying’ ‘new
technologies and instruments in growing crops.

5. Different state governments of India are taking
initiative to literate the farmers.

Globalization and Education

The principal objective of education has been
the development of the whole individual. -The
minimum level of education that wds necessary to
achieve this goal in the agrarian soci:ty was basic or
primary and in the industrial age, sccondary. In the
present borderless information society, education
needs to be able to respond to additional demands of
a rapidly globalizing world by raising awareness of
environment, peace, culture and social diversity,
increased competitivencss, and the concept of a
global village. Such education is 0 3 snowledge or
information society what secondary ¢cication was to
an industrial economy. Educadon prepares the
individual to connect- and live in harmony- with the
environment around him. Globalization has changed
for higher education, therefore, is to reform, create
and develop systems that prepare the individual to
work in a borderless economy and live in a global
society. In other words, our educational institutions
need to produce global citizens.

The collapse of the Soviet Union in 1991
allowed liberal democracies to clain victory for the
capitalist system and contributed o increasing the
pace of globalization that was alrea ly under way. As
globalization gained momentum, market substituted
political ideology as the dominant force guiding
national and global policies. What followed next,
therefore, does not seem so logical. National
governments everywhere — partly in deference to the
ascendancy of the market and parily in response to
pressure from private sector to expand their sphere
of activities — began to relinquish: control over the
delivery of social goods. Everything began to be
viewed as a commodity that could be produced and
delivery by the private sector in line with market
forces and according to the principles so supply and
demand. One by one — water, electricity, postal

services, health, and now education, have been
turned into a commodity. ‘4

The withdrawal of state from. h.tghet
education has also been helped by economist, who
have an overly simple way of assessing the return on
investment in higher education. The basic problem is
that they have measured the return on education: the
retumn - on education exclusively through wage
differentials. With reference to someone who no
education, someone who has been to primary school,

someone has to completed secondary school, and
someone with s university degree, one can.ask how
much more each eams that can previous. These
differences are then compare to the incremental
amounts invested in their education to find the
return. The result generally suggest that higher
education yield: a lower retum than primary or
secondary educ.tion — and they have been used to
justify the skewing of govesnment budges. and
development funds away from higher education
institutions.

The rat: of return calculations are flawed
because they dc not take account of the full range of
benefits to those who receive higher education. For
example, higher education can enhance health,
openness, peacs, and social development, ar.d at the
same time reduce  disease, bigotry anc ° blind
nationalism — o the private benefits, as the rate of
return analysis suggests.

Higher education confers benefits above and
beyond enhanc ng the incomes of those whe' receive
it. And many of these benefits take the form of
public goods, such as the contribution of higher
education to enterprise, leadership, governance,
culture, and = participatory democracy, aad its
potential for lifing the disadvantage out of poverty.
These are all vital building blocks for stronger
economies anc societies and all routes by which the
benefit of investment in higher education raultiplies
throughout society.

There s another, more serious, problemwith
corporatizatior of -education. Corporations operate
on the princples of cost reduction and profit
maximization. ~ These  require  introducing



stancardization and the packaging of product
incompact, measurable, byte-like, configuration.
Applied to -education, these approaches would
possibly ‘negate its basic fabric and purpose.
Educatiori "has always encouraged and represents
openness, inquiry, diversity, research and limitless
learning. Corporatization of education would make it
elitisi the one provided by corporations for the
masses and the poor who cannot afford going to the
traditional institution of learning, and the other for
the rich and the affluent.

The delivery of public goods and services is
and should remain the primary responsibility of the
state. Representative government may not be the
ideal or perfect arrangement for govemance but it
represents the best that is available, and certainly
more desirable than the private sector management
of public services such as education. If the state
relinquishes its control over education and education
policy, we run the risk of diminishing it to the status
of a packaged for-profit product which it is not.
Openness, diversity, scholarship, research and
disinterested learning will be its biggest victims.
Conclusion

The strategic objective of Indian policy
makers at the outset of independence was the

creation of a self-reliant economy and the reduction
of the high levels of poverty that existed, all within a
democratic political framework. The argument was
that capital being scarce in India, it was essential to

regulate the flow of the available capital into social

desirable channels. This was achieved by an claborate
system of industrial licensing and state monopoly
and control over key industries. Scarce foreign
exchange had to be saved by curtailing imports, as it
was thought that India was not capable of earning
much foreign exchange through exports. Therefore
the policy emphasized selfsufficiency and neglected
foreign trade as a means of economic growth. While
growth did pick up in the latter half of the1970s, the
Indian economy was initiated with regard to
industrial, trade and social sector to make the
economy more competitive. The economic changes
initiated have had a dramatic effect on the overall
growth of the economy. Globalization in India
(LPG) was to make the Indian economy one of the
fastest growing economies in the world. An array of
reforms wasinitiated with regard to industrial, trade
and social sector to make the economy more
competitive. The economic changes initiated have
had a dramatic effect on the overall growth of the
economy.
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